CANADA AND 


DOMINION sucaR A R43 


COMPANY LIMITED 


INTERIM 
REPORT TO 
SHAREHOLDERS 


FOR SIX MONTHS 
ENDED MARCH 31ST, 1969 


To the shareholders: 


Net income for the first six months of the fiscal year 
amounted to $2,168,564 or $1.40 per share. Last year’s 
earnings for the corresponding period were $1,591,791 
or $1.03 per share. It will be noted that results for 

the 1968 six-month period did not include those of the 
Daymond group of companies, wholly owned 
subsidiaries which were acquired in this period. Their 
operations did not result in significant earnings in 
either of the periods being compared. 


While sales revenues are showing a marked increase, 

it is almost all accounted for by the inclusion, in 1969, 

of the Daymond companies which continue to increase 
volume under highly competitive conditions. 


A major factor in the earnings improvement arises 
from the sharp increase in investment income. 

A special dividend was received in the current period 
from an affiliated company, and this is not likely to 
recur in the last half of the year. 


Our Montreal refinery ceased operations April 16, after 
three months of fruitless labour negotiations, 

two months of which involved participation by a 
Quebec government conciliator. 


Until agreement is reached, the Montreal refinery will 
remain closed. Toronto Redpath refinery continues 
to operate normally, and we are supplying our 
customers with their requirements from our regional 
warehouses. 


Providing the shut-down of the Montreal refinery is not 
unduly extended, it is expected net income for the 
twelve month period will represent a satisfactory 
improvement over last year. 


On behalf of the Board, 


een ike 


SAXON TATE 
Managing Director 


Montreal, Quebec, May 16, 1969 


CANADA AND DOMINION SUGAR COMPANY LIMITED ‘am 
INTERIM STATEMENTS (UNAUDITED) For THE six vont He ENDED MARCH 31, 1969 
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| 1969 
CONSOLIDATED INCOME (see note) i 
Soles e i eC eens Gees ad $27,876,070 
Investment Income ...-. « «©. . 45 20. : I ee 1,145,468 
| 29,021,538 
Deduct ae | > 
Cost of sales, selling and administrative expenses ip agers 25,499,009 
interest on.long:term: debt <0. 3. ee fe es 121,749 
3,400,780 
Add: other income. 5: 24 4. PG ee. Re be 1 eee 73,784 
income before taxes’ --a- na eS te et. ee 3,474,564 
Faxes  OnAincomer,. Gn (eee gt ce a: | 1,306,000 
Net:income for the period 3... . . .. a . |e oe $ 2,168,564 af 
Per share: 25:6 39 ee ee ee, ee $1.40 
CONSOLIDATED SOURCE AND USE OF FUNDS ieee! note) \ 
Source of funds 4] 
Operations i} ; 
Net income. forthe period”) -.7 5 4b. 4 eee ~ $2,168,564 
Depreciation .. . Som se ly lax. 37 ee eens 733,607 
Provision for deferred income taxes . ...... . (500,000) 
; \ 2,402,171 
Disposal of fixed assets. 4. @ «up 2 ce (Eee - 172,454 
$2,574,625 


aa 


Use of funds | 
Additions to land, buildings, plant and equipment . .. . $ 900,622 
Less financed by mortgage loan .....j]. .. . _— 


900,622 


Investment in subsidiary and affiliated companies ... . — 

- Payment of dividends . . : SS «Eee 1,317,500 
Retirement of debentures and aenieace eone «ee 103,159 i 
Increase in other investments . . ......... 52,751 
Increase (decrease) in working capital . . ...... 200,593 

$2,574,625 

NOTE: The 1968 comparative figures exclude the results of the Daymond Group of Companies. Pare 
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